Little Five Points 100% Occupied Retail Strip CLOSED

506 MORELAND AVENUE, ATLANTA, GA $2,990,000

Closing Details

* Closed March 6, 2020

* Purchase Price: $2,990,000

¢ Financing: Cash to seller

* $565 per square foot

¢ 5.50% cap rate

¢ Mark Hinkins represented Buyer in multi property 1031X
e 5,287 Square Feet with 3 tenants on NNN leases

* Tenants are Starbucks, nail salon and cleaners

¢ Separately metered units

e Starbucks on a new 10 year lease, with renovation
planned

e Strong demographics with 18,974 population and Average

HH Income of $98K in 1-mile radius
¢ Popular location near Junkman’s Daughter & The Vortex

SN

Jeff Miller, CCIM, MAI
MANAGING BROKER

Mark D. Hinkins CCIM
PRESIDENT / MANAGING BROKER

404.354.2331 925.627.6027
S p E R RY jeff.miller@sperrycga.com mark.hinkins@sperrycga.com
GA #175551 CalDRE #01320849

COMMERCIAL

GLOBAL AFFILIATES™

Each office independently owned and operated.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors,
omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future
performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.



